
                                                                                                                                                                  
 

 

 

 
 

April 09, 2025 

 

 To, 

Listing Compliance Department 

BSE Limited 

Phirozee Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001 

Scrip Code: 532467 (ISIN: INE550F01049) 

 
Sub Press Release: 

“Square Port Shipyard Private Limited, Subsidiary company of 

M/s. Hazoor Multi Projects Limited signs MoU with Damen 
Technical Cooperation B.V. to develop its shipyard and build 

ships for local and international markets”. 

 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith copy of 

Press Release titled “Square Port Shipyard Private Limited, Subsidiary 

company of M/s. Hazoor Multi Projects Limited signs MoU with 

Damen Technical Cooperation B.V. to develop its shipyard and build 

ships for local and international markets”. 

   We request you to kindly take the above information on record and oblige.  

    Thanking You, 

for Hazoor Multi Projects Ltd. 
 

 

 

 

 

 

 

 

Radheshyam Laxmanrao Mopalwar 

Chairman & Managing Director  

DIN: 02604676 

 

 

 

 

 

 



                                                                                                                                                                  
 

 
 

 

 

 

Press Note 

Square Port Shipyard signs MoU with Damen Technical Cooperation B.V. 

to develop its shipyard and build ships for local and international 

markets.  

 

 

Mumbai, April 08, 2025: Square Port Shipyard located at Dabhol in Konkan 

region has signed a Memorandum of Understanding (MoU) with Damen 
Technical Cooperation B.V. (group company of Damen Shipyards Group N.V) 

to bolster its maritime capabilities. Damen Technical Cooperation B.V. will 

help Square Port develop an efficient, profitable and sustainable shipyard for 
building Damen portfolio of ships for India and for export. 

 

Mr.Dingeman van Worden, Regional Sales Director, Damen Shipyards 
commenting on signing of MoU said, “Physical presence in world’s fastest 

growing economies is critical for Damen Shipyards. The availability of good 

infrastructure and economic labour costs will strengthen our competitive edge 
in global market. The tie up with Square Port Shipyard enables Damen 

imprint its ship building culture to clients as a unique parcel of quality at 

competitive prices.”   

 
Damen is widely known for design and construction of ships, ship 

components, ship repair and conversion and ship maintenance. It also 

provides a broad range of associated maritime services. Damen and its 
affiliated companies operate several wholly owned and joint venture ship 

building and/or repair yards and/or service hubs across the world.  

 
Mr. Fattesingh Patil, Director, Square Port Shipyards Pvt. Ltd. commenting on 

the development said, “The tie up with Damen Shipyards is in line with our 

vision to transform India’s maritime landscape through innovative 
technologies and sustainable methodologies.  Access to latest ship building 

technology and processes will give us the competitive advantage and help gain 

market share. It will also address the issue of capacity constraints plaguing 

the Indian ship building and repair industry. The tie up is significant 
milestone in our journey to be a one stop centre for clients looking for ship 

building and repair services in India.” 

 
Square Port Shipyard is a subsidiary of Hazoor Multi Projects Limited. This  

shipyard located at Dabhol (Ratnagiri) was earlier owned by Bharati Defence 

Infrastructure Limited. 
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